BQEXGJIJHWQVHUYDWEDWYWMVUHF{Wd $4'5 G«SORWXVVIO DEVHQHH

GX G«lL G«PRJUDSKLTXH TX«E«HRDQFHBRRUYXLFKHIFEMWWLQF\
GHSUHPL2QIHI @H VW DR KD ° Q «S/D U

/| $4'5 /IDYDO /DXUHBWWGHNHOHO HQWUHKMHMLH6 & 8 QHW H OROHV XU H

EXGJHW GXIRXYHUQHPHGWE HFH DX U BIXWP « O L ROUHDF FAOYX VRL AW

U«SRG@®\WDG«TXDWHPHQGWILSRV«®B«VHQIJRUJHU OHV XUJHQFHYV

SDONLHLOOLWIHAGENWSRSXODWLRQ

%LHDX HOOHFRQQDIWNMHFRQWH[VRW IJDQLVIOQR@DQPRLERHWIWDLQ\

EXGIJ«WDVRHWGLIILFLOHRUJIJDQLVOWHRYLVVRARWQWRERMWIURXWHQLU

FRQVLGXUBIBRXY HUQHPIHERBXM\WQHO HBURFKBIVG D QUMMM ° Q «WLY DR @/

DSSURMKHBI XGHBWHE IDPDQTX & «VLGHURNXHQVXH R XU« G X IOUHY

XQRFFDVLRRUWG @QWEH D © R X Y L V& DWW WHHR MH X O DICH BK G-DO O H
DPELWLHXVH G«QRQ@F B EYVKBEFHY X WMAWUXFWXUDQ
HOPDWLaWHUHY H GXORJH P HHQBWMH

6HORQ$4'2BVIW«RFFXGSBRRQVWDIVWHRVSRUW

TX DXFX@HVXUHWDMHXUIH YLHQW

Y « UL W D E Q\HPIH@WY RQJ RIU D Q L&/ D WIRFY X OOWHRPP XQLT&KHSUHV VN U
VRLQM\GHWHUYLEFKEOISRXWPLHX[QRWUH VLWH ZHE
U«SRQOUYEHVRLIFQMLVVGRWAQ «V

/ RUJDQIMPISHXOSDUWHU XQH
SHUVR@RBXDWIX4X«EHFXUD DQV
RXSOX\DQWHFRQWHLWE JHVVHQWLHO

G DFF « @MLRWYIHHOW R X WELGRPLFLOH
TXWHSU«VNEOWRQAQDL RO XVIIRQXV

Y L D BSQREKRJI UG KV H U Y LGRHA X D O WWR X W
HQU«GXL\OMBQMAVWORMHIA SLW R K [
OHWQYHVWLVVBBKQXON FHWHIIHW

GHPHXUHQW WURS IDLEOHV




- YRWUH DJHQGI

1 HV AXAMY UHSUVHOMOQWEXGQH GHV SUGASDBN FDXVHY GH EGMXUHY FKH
GV DQpV P DV SOMHXWY VDI LHV P SGNV SHIP HMMQAGHQ WGXILH GV
UVTXHY &HAWA FRQPUHOAH YRXV SIRSRVHID GHV SIMMV FRQRUWAY SRXU
DP pQRUHU YRWH \pFXUMY DX TXRWGEHQ 1 RXV DERWGHRQV QRVEP P HQW
QP SRUBQFH GH QTXIIEWH GH @ SWRSURFHSWRQ HWGH CDP pQDJ HP HQW
\OFXUMILH GX GRP LA

5pVHYH YRWH SOFH VXU®! VW GH @ YEQRVKGTXH GH 6W-pY P H 0 HUAL
i QRV SDUMQDULHV %EQRWGTXHV GH 6DQMpY PH $5(4 &64 75$5%
&RP IV GHVXMDJ HY GH 6DQM-pY P HHAR, 666 GHV/ DXUHQAGHY

$QP p SDUQRWH pTXISH GH EpQoYRON FHWDMIHU LQMEFW D SRXU
REMPW GH P IHX] RXWIBU®N SHYRQQHY DQoHY SRXUUHFRQCDIAH BNV
VIADAR gP HY GH 1UDXGH HAVDYRIUFRP P HQG DI LUGRWTX-XQH VXDARQ
VHP E®I VK\VSHAM - WDYHLY GHV H HP SOV FRQAUHW HWGHV pFKDQI HV
YRXV. GOFRXYULH GHV WIG[HV MPSGN SRXU SIRWIHU YRV
UHQVHI QHP. HQW SHYRQRHD HAD YWUGBN Slgd HV BV SOV 1 i TXHQW

3RXU pVHUYHU YRWH SORH FRQIPW] QRXV DX RX
pRUIYH j DTGUDYD@ DTGURU




IRXYHOOHY GH O:$%

'HYHQH] DQLPDWHXUfWULFH EpQpYROH

ODULH &0DXGH /HEHO HW -XOLH «PRQ&H WHLPRXWJ DHHY UG

1IRXVFKAKRGW RXD Xgp QRO 18R XIUQ L PGIRMDM/O LI DLWRKO B p¥ Q W G REMD
IUDXBGMEVYGHSHIR Q QBIWQ p IR/X\D L P HiF KD Q MHR VL EH DWW Hp H O O H
GLIHQFGD QRWBRPP X QDX WMLVP S O L FB WHRRGR X VDMO ISHEH \G - L PR U
OHDW LB QN XOHWY DX @HNO XWT X HOYM G - L G h 6 W AR QI OHH\ D G RHSW/
SR XRL H X/[H5 B W) HUR X WH F KFHKR GW § HUR Q Q HI¥L \GHED O HHUE X E OLHFQ V JEO H V
OpPLGHY DvQpY HW GLVSRQLEOHNOSRWUGDI) \G 0D WREWND Y D X L

6L FHOO/ MWW H  QRROW LRQQONL WRI YR W UF D Q G HGD WXUWIDMAD TR




&RQ pUHQPH &8 &666 j / DYDO
0DGEL DWg K

BXMIMW &XUHV P LLDFBN RX SRMRQV P DI LTXHV HQ SKDUP DFIH
SDU2 QYLHUYHIDUE FRQOX VRXVBIQRP  / H3KDUP DFKLHQ

BRXKDW] YRXV QHXWDDHU G@AGW TXL YRXV UHQG P DDGH
DXJ P HQMU YRWH FDSDAW LOMDPXHD J kFH j GKRP pRSDMIH
SHBH  QUAVHQ GHX[ VHP DIQHV RX p@P IQHU®N SDUDVWA TXL
YRXV HQYDKIWHOAGH QOWUHXU" 6L RXL YRXV WRXYHH VRXWAH
TXH YRXVAKHUAKH j © SKDUP DAH GX FRIQ- P DIV UHQ GH I LFDFH
RX GH VAHQWITXHP HOWVYDIGH 3RXUXRL UHARXYH WRQ GHV
XUV GRXWAXVHY HWWRL GIVDQWP LLDFX®IXVHV GDQV XQ @HX Gpdp |

@ W XHXUVAHQWITXH HAY @ P pGHA.QH I RQGH VXUBN SUHXYHV "

&RP P HQMBN UHFRQCDMH " 3RXUTXRL AV SURGXIW MRXMWHOMSY
GDXVEQUGH CEHW TXDQG LOHVATXHVRQ GH YDQMUGBKXYY/ YHIXV
" 0 DY VKWRXWTX-HWWAH TXL SRXWH GV JHQVj VH SIRFXUHURHV
GHOHY &HMA SWHVHOBMRQ TXHWRQOH FHAM  WhDOW
FROADGIEVRILH FWSURSRVH GHV VROMRQV SRXUP IHX] VHMELDHU
®I SXEQE DX] P \ WHV VAHQWLT XHV HADX] WDIMWP HQW [ DUHOXV

&DUUHIRLRWD SOXV %RERXUPEHOOBOKBGPLVVERQARIDIpUHQWRHHY
WRX\DQUDBEYVHUY REDRQDM\VE DWBH. P IGVIHQVFULSMORY ,QVFULS
Z7Z FXFVVVORXSDWBEDpSKRQH RXSDER XU ULHY VVODYDO#R X
9RWUH LQVFULSWLRQ YRXV VHUD FRQILUPpH 3RXU LQIRUPD




$X FRXW GHV GHOHY MXW ®f P RXYHP HQ
QDARQO /H FRPPXQDXWILH j ERXWM D
DMPEQP GH QRPEWX]  RUDMWPHVY
FRP P XQDXVELLHV | WDYHWY ®f 4 XpEHF DILQ GH
GQRQFHU ® VRXV 1LQDQRHP HOW FKURQITXH  GX
PICHX /$4'5 /DYDO/DXUHQAGHY HW IlgUH
GDYRIWDSSX\ p FHMA LQWDWYH

&RPPH SOMHXY RUDQWP HV QRXV AR RQV
TXAOHVWHWHOAHOGH IDSSHBIU TXH @ P MIRQ
FRP P XQDXVEILH DX\WAL P SRUBOM \RIWHDI QH
SHXWr WH SGLQHP HOWWDDH VDV UHWRXUAHV
\IXI 1 VDQMY 3RXUGDI HQGUH BV GURIW GHV DQpV

WSRQGH DGTXDMP HQW |  OXW EHRIQV
JUDQGMDQN LOIDXWGHY P R\ HQV FRQAUIHW HWXQ
ILQDQAHP HOW @ KDXWIXUGH @ WpDIW GX WUDLQ

&HMA P REIMDARQ D SHPLY GH PHMH HQ GPIgH & Y ®& HAWHOAHO GV RUDQMWP RV
FRP P XQDXWILLHY GDQV @ \VRApW DIQULTXH GV Gol LV ELHQ UHY DX[ TXHY LY | RQAI DFH FKDT XH NMRXU

1 RXV YRXVIQYMRQV pJ DBP HQW FROVXOMU®! VIV DERXWM LQI R SRXUHQ VDYRIUSOVj  FH VXNAW




YUD X GH

/DIUD XSDHp F K D QGJHF D6 , 0V H
SEGXIOWT X -XQ DX G KXW VjLW

W UD ®IRWIQ XPRWGHWOpSKRQH
VXNQ B XMRDMG6, 0OHQUHDLVDQW
SDVVIBRXYRXVDXFYGHYRWU
IRXQLVVHXU PRELOH

SBQHRLVRHNVUDQWAIIHRF W XH X W
HFRYWRVDSSHOWRVPHVVDJHV
WMV \ FRPSUDWHWRGHEH
YoULILFBWLRRYVEPN HWRYV
FRP&SW

& H M WD XSHDONSIHPUH VHWIUF F p G ¥RUF R X U UGLHR @ G L INRHRJR WOWSD V \HHRI T P H
GH QKUE D QR \F R P 8 WED Q FEDVRUHWIDQWL J QS-HHXNQYR X B OWM UYR W W O p S K B A3
VRXGDLQNRIQQWQYRXVHF HYGHD Y LL\Q K D E L MRXQIHMOMNF R P 8 WR XYR V.
SBFKHR/XY GLVRIGHMUDGHY PHVVDJHY RPWWBMQJHY GH Y

3R X p G XHOHM. V T YRS R ¥XMG H P D QJGYR W LR YQUL V VGEMRKMWQL , 3G W/ p F o LW
YR W ER P 8 W3 VINK VIVALS R/D G Vi M IOMOL HXW S HAGWS B W HYRMH QVHLJQHPHQ
S HUR Q QHH@V. J G IR X ¥R H Jr WHLY L F W& FFHHAM WD X B BIL VY BW @ R Q W D FRAKDUD W
IR QUL V V HDQU F K D Q RN DRORW D \G\HH SH MW HIQ B/Q W RR 8 W



- GoFRXYUU

(PSORLWEBEMKQWHPHQW H\GINMNNS BSIRVMWU S RRAL

BVMUAME XH &DCDGD UHFUXAWM HOYILRQ SHYRQQHV SDURXW!
DX SD\V SRXU G UHFHQHP HQWGH ' HV SRWMV GDJHOW.
UHFHQWHXWY HW GH FKHV GPTXISH VRQW RIIHW DYHE XCH
WP XQPUDARQ KRWILH j SDWAU GH &HV HP SR/

WP SRUDUHV V-DGUHWHOWDX]  SHYRQQHY P DMIXUHV MGDQAVDX
&DQDGD HFADXVRUIMPHYj \ WDYDIGHU / H WDYDIOVH | DMRKWIRX\WKXU

®f WUDQ QREP P HOVHQ SRUM j SRUM VHRQ XQ KRUWILH
YDUDE®! GH XU GH VRIURX GH I1Q GH VHP DICH 3RXUHQ \DYRWU
SOV VXU BV SRWMV RITHW HWVGN FRQGMRQV GHP EDXFKH

FRQXOM ® VW GH 6 VIDWMMAIT XH &DQDGD

$OMUBI(5 XQ RXWLO XWLCDHJHW LRI

/ DB 6,/ 9(5 HWWXQH DB P pGIDWTXH XWDpH GRWTX-XCH

SHYRQCH YLYDQWDYHE XQ WRXE®I QHXURFRI QW P DWIXU FRP P H

G PKHP HJ GIVSDUDWHWTXH \D VDQW RX VD \pFXUMY HVHQ

GDQIHU

(@1 SHIP HWGH GLLIXVHUWDSIGHP HQWKQ DYV GDQV BV P pGIDV DI LQ GH | DYRUWHUVD GRFDDDARQ &HAM
DBWM HWGPFBIQRKpH VHX®BP HQWEWTXH FHYEIQV FUMUHY SWAY \RQVUHP SO ' HV RX\WY GH
S YHOARQ VRQADX\WALRITHW SRXUDIGHU®N SIRFKHVj P IHX] WD LUHQ FDV GH GIVSDUMRQ

SRXUHQ\DYRIUSAYV FRQUXOM &1 WM GX J RXYHUOHP HOWGX 4 XpEHF

«Q
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